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Quarterly Cattle Price Forecasts

Date Fed Cattle 7‐800# Feeder 5‐600# Calf

2022: IV $150‐151 $177‐180 $186‐188
2023: I $147‐152 $176‐181 $191‐196
2023: II $152‐157 $177‐182 $198‐203
2023: III $148‐158 $178‐188 $205‐215
2023: IV $150‐160 $181‐191 $220‐230
2024: I $160‐175 $182‐197 $225‐240
2024: II $165‐180 $184‐198 $220‐235
2024: III $163‐178 $190‐205 $230‐245
2024: IV $167‐175 $187‐202 $235‐250

Meat Quantity Forecasts

Date Beef
Slghtr

Beef
Wght

Beef
Prdctn

Beef
Cnsmp

Pork
Slghtr

Pork
Wght

Pork
Prdctn

Pork
Cnsmp

2022: IV ‐3.2% ‐0.0% ‐3.3% ‐3.0% ‐1.6% +0.2% ‐1.4% ‐4.9%

2022: I ‐6.2% +0.2% ‐6.1% ‐5.0% ‐1.3% +0.4% ‐0.9% ‐0.4%

2022: II ‐4.4% +0.3% ‐4.1% ‐1.6% ‐1.4% +0.3% ‐0.9% ‐1.0%

2022: III ‐6.1% +0.6% ‐5.6% ‐3.4% ‐0.5% +0.3% ‐0.3% ‐1.8%

2022: IV ‐4.3% +0.5% ‐3.8% ‐1.6% +0.2% +0.5% +0.7% +0.8%

2023: I ‐9.0% +0.6% ‐8.5% ‐4.9% +0.6% +0.4% +1.1% ‐0.1%

2023: II ‐8.9% +0.7% ‐8.2% ‐5.3% +0.8% +0.5% +1.3% +0.3%

2023: III ‐5.6% +1.1% ‐4.6% ‐0.9% +1.0% +0.2% +1.2% +0.4%

2023: IV ‐6.4% +1.1% ‐5.3% ‐3.0% +1.1% +0.6% +1.7% +1.0%



12/14/2022

2

0

20

40

60

80

100

120

JAN APR JUL OCT

Thou. Head

SATURDAY CATTLE SLAUGHTER
Federally Inspected, Weekly

 Avg. 2016‐20 2021 2022

C-S-03
12/09/22

Data Source:  USDA-AMS & USDA-NASS
Livestock Marketing Information Center
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STEER SLAUGHTER
Federally Inspected, Weekly

 Avg. 2016‐20 2021 2022

Data Source:  USDA-AMS & USDA-NASS
Livestock Marketing Information Center
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HEIFER SLAUGHTER
Federally Inspected, Weekly

 Avg. 2016‐20 2021 2022

Data Source:  USDA-AMS & USDA-NASS
Livestock Marketing Information Center
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BEEF COW SLAUGHTER
Federally Inspected, Weekly

 Avg. 2016‐20 2021 2022

Data Source:  USDA-AMS & USDA-NASS
Livestock Marketing Information Center
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Data Source:  USDA-NASS, Compiled by LMIC
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Weekly Live Cattle Contract Weekly Feeder Cattle Contract
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Corn Outlook

• Short‐term & Long‐term Price Outlook
– Strong & soybeans were back to being the driver.
– Exports & usage increases?
– Excellent basis & cash demand.
– Next year’s acres?
– Production costs new normal?

• Management Strategies
– Wait‐til‐harvest purchases & sell‐early sales.
– DEC22 $7.00 & DEC23 $6.00/bu.
– Corn is about $1.25/bu. too high – risk premium.
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Weekly Corn Contract
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DEC 2022 Corn Contract

$7.00
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DEC 2023 Corn Contract

$6.00

Corn Outlook

• Reductions in supply & maintained demand are 
driving market.

• Current crop: supply v. demand?
• Acreage next year?
• Demand?  Trade?  Ethanol?

– New crop export sales are as good as last year.
• Current prices are $1.00‐$1.50/bu higher than 
justified by market fundamentals.

• Price outlook – $5.50‐$6.50/bu.  And stocks are 
steady.  So, downside?  Bet against the upside?
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Forage Outlook

• Hay prices will:
– Move to record high levels in US but CO?
– New high level?

• Depleted forage stocks – & all winter in the west with 
poor moisture?

• Excellent hay: $275‐$325/T.
• Good hay: $200‐$250/T.
• Lower quality hay: $150‐$170/T.

Weekly KC Wheat Contract
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JUL 2023 KC Wheat Contract
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Wheat Outlook

• Strong world production & usage.  But tightening 
worldwide stocks.

• U.S.: reduced production & increased use.  Strong 
reduction in domestic stocks.

• Acreage?  Profits compared to corn.
• Improving prices & basis – upside potential.
• But potential relative to world?
• Current wheat prices are $2 higher than justified 
by market fundamentals.

• Forecasts: $8‐$9/bu.

Input Market Outlook Summary

• Very strong nonfarm economy.
• Strong farm economy.
• Labor, labor, labor…
• Energy…
• The definition of inflation.
• Well‐timing input purchases is impossible.
• Supply industries appeared to not operating 
at‐capacity & not taking risk.

• Every supply chain has trouble…

Weekly Crude Oil Contract
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Weekly Natural Gas Contract
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Outlook Summary

• New high price paradigm.  Driven by costs & 
environment.

• Cattle: Substantially better…
– Fed: $160‐$175/cwt.
– Feeders: $185‐$220/cwt.
– Calves: $200‐$250/cwt.

• Corn: $7.00/bu. for 2022/23 & $6.00/bu. into 
next year.  Acres?  Soybeans?

• Hay: record high national prices.  Quality?
• Wheat: $8.00‐9.00/bu. And $6.00‐$7.00/bu cash 
for next harvest.

Contact and Link Information

Stephen.Koontz@ColoState.Edu

https://webdoc.agsci.colostate.edu/koontz/


